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2019A  2020A  2021E  2022E  2023E
508 493 708 896 1,075
9 12 17 22 27
29 24 36 47 57
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EBIT 279 259 385 563 694
0 2 0 0 0
1 1 0 0 0
(300487) 4 41 12 9 14
284 215 374 556 682
36 21 47 69 84
-3 -7 -3 -4 -5
251 202 329 490 603
401 607 949 1,385 1,963
28 16 16 16 16
2 3 3 4 5
672 673 665 641 604
120.00 193 379 374 370 366
2,253 2,553 3,199 3,919 4,738
90.40 590 695 885 1,120 1,340
383 186 186 186 186
2022.02.14 1,280 1,673 2,128 2,614 3,213
I0) 1,616 1,880 2,264 2,750 3,349
NOPLAT 244 233 336 493 609
33 90 111 120 129
WWW.sunresin.com -86 -78 -78 -98 =77
-236 -53 -74 74 74
-45 193 205 443 589
47 260 364 514 656
-265 -58 -74 74 74
298 -50 52 -4 -4
-14 152 343 436 578
60.1%  -8.8%  45.6%  33.2%  21.3%
EBIT 86.7%  -7.2%  48.6%  46.4%  23.3%
75.4%  -19.6%  62.7%  49.2%  23.0%
49.8%  46.6%  47.3%  49.9%  50.4%
EBIT 27.6%  28.0%  28.6%  31.5%  32.0%
24.8% 219  24.5%  27.4%  27.8%
(ROE) 19.9%  12.2%  15.6%  18.9%  18.8%
(ROA) 11.0% 7.7%  10.2%  12.4%  12.6%
(ROIC) 15.0%  12.4%  14.8%  17.9%  18.2%
227.0  246.3  246.3  246.3  246.3
. 84.0  113.0  113.0  113.0  113.0
% 812.8 1,010.0  869.4  800.0  797.5
m -0.2 1.3 1.1 1.0 1.1
/ 23.3% 5.8% 5.5% 4.1% 3.4%
3m
43.2%  34.5%  33.5%  33.3%  32.2%
12m 76.00  52.6%  50.3%h  49.9%  47.5%
32% 8% 17% 41% 65% 89% 113% 137%
PE 79.07  98.33  60.43  40.51  32.94
PB 5.98 5.79 9.43 7.65 6.21
EV/EBITDA 23.98  26.23  38.46  27.24  21.90
PIS 18.46  21.02  14.79  11.11 9.16
0.3% 0.2% 0.2% 0.2% 0.2%
52 38.00-110.00
19,869
162% 57% 60% 20% 1526 76%
127% ag | ]46% | 18% 1397 70%
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2025
2019 43.3 4.7% Fortune Business Insights
2019 40.9 11.0% Business Wire; TechNavio
2020 33.9 5.8% Market Watch
2020 22.0 8.2% Research and Markets
2020 10.2 5.5% IMARC Group
2019 12.0 5.5% Grand View Research
2019 10.0 4.2% KVTN
172.3
Fortune Business Insights  Market Watch
1.2.
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Frost&Sullivan Frost&Sullivan
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32
2023
2021/2022 13.43/17.88
45.55%1/33.16% 2021/2022 3.29/4.90
EPS 1.50/2.23 PE 60/41X
21.28/26.14 PB 9.43/7.65
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